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TRADING CONCEPT 
�� ������������� 24 ��� 
 
 ����������� ������ !"#$%#%&"'��#�%�(�)*�+,&"-�./$#
0�&12���$.34//��(+,.5$.-$1�������0&" William j. O'neil #�.�3
���� *1+�&*%$��#*1�6�0�$�&&#/$#7$"0�$����*%���%�&� ����.�,/8
1$���#�.-9& !"#$%:;�*�%+�&"1+&3%8#&����/8:;�'$/�"'�8 '%+& 
Timing :.#$%*0�$<+,&0$�#�.�%�� 

 

Relative Price Strength 
 *�%+�&"1+&���&�.'.!�"��� O'neil �.8.=$�+& Relative Price 
Strength :;�#$%/��&�.���'��#�%�(�)��,"'1� ����#$%*3����.�3�"
0&"%$�$:. 1 3>���?9$. 1�0!,.-&."9$�@ ��".�, 
1. '$ % #$%*3����.�3�"0&"%$�$'��.�-9�8-��:. 1 3>���?9$.1$ 
2. .=$1$*%��"�=$��� C��:'��8�..�../$# 1-100 �+&'��.���
*3����.�3�"*(E�10!,.F2"F�� (�E�*3H. %) /8��� 100 �8�.. F9�.
'��.���3%��-�����"1$#F�� (�E�*3H. %) /8��� 1 �8�.. F9�.���&�29
%8'�9$"#�$" #6����8�..��'���.#�.�3 

 

 *1+�&/���=$���������.�,���� �9$.
.�#�"��.�E��9$ '��.�������8�..1$#'%+&
.�&� .9$F.:/#�9$�%�� ? 
 O'neil � . 8 .= $ � �� �9 $  '�� . ���
.9$F.:/��%1��8�..&�29���  80-100 

�8�.. *(%$8�F�"�9$:'�*'6.�9$:. 1 3>���?9$.1$ '��.-��.�,.�F�"
(K-E#%%1:.-�$���� outperform '��.-��&+�.@ (�.9.&.�%�� �19���
'1$���$1�9$'��.��� outperform *'�9$/8.9$F.:/��,"'1�.8�%�� 
*(%$8 7$"0�$��$"�%�," !"�F�"(K-E#%%1:.-�$������ �-9#6&$/��
����19.$.�%�� O'neil /!"*.�.:'��"��.*�($8:.�%EL�����1���MN$() 
 .&#/$#.�, ��"��%/���=$���-$1 Relative Price Strength 
.�, ��#*�+&.'%+&�-%1$F *(+�&(E/$%M$3%8#&�#9&.*0�$<+,& '$#'��.
-��.�,.1��=$�����9�"*%+�&�@ :.;9�" 6-12 *�+&. #6/8*3H.F�PP$M���
�19�� F=$'%��#%M�0&"'��.:.(&%)-��� +&&�29 &$/3%��F��F9�.��#*�+&.
'%+&�-%1$F C����F��F9�.0&"'��.���1��=$������"#9&.#6��� 
 
*(E�1*-E1 ?1������&".=$�.��E�#$%/���=$���-$1 Relative Price 
Strength .�, 1$/��#��'��.:.-�$���$.*%$ *��.=$?�1$*�9$F29#�.74"
�%��  *.+� & " /$#'�� . :.�� $. *%$1�#$%�-#($%)  *(E� 1��.#�.
�9&.0�$"1$# �=$:'�%$�$-9&'��.*3����.�3:.%230&"3%E1$M ��".�,. 

 #$%:;�0�&12�%8�8�#�@ -�&"%81��%8��"��8-%�/�2:'����9$#$%
*3����.0&"%$�$.�,.*#E�/$##$%*3����.�3�"-$1Q%%1;$-E:.
-�$�'%+&*#E�/$##$%*3����.C�%"F%�$"0&"�%EL�� *;9. &&#'��.
*(E�1��. *3H.-�. ��".�,.:.���.�,?1/!" 
1. /���=$���/$##$%*3����.�3�"0&"%$�$ :.�$� 1 *�+&.��. 

C��:;�0�&12�-�,"�-9*�+&. 9 3>������� /. !"*�+&. 3 3>.�, 
2. ��9"'��.*3H. 5 #��91 �+& �8�..-�,"�-9 1-20, 21-401 41-
60, 61-80 ��8 80-100 

3. *����?�-&���.0&"'��.�-9�8#��91:.;9�"*�+&. ���3 

 *;9. .=$ % #$%*3����.�3�"0&"%$�$ /$#FE,.*�+&. 9 
 !"FE,.*�+&. 10 1$/���=$���*(+�&��9"#��91 /$#.�,.�2�9$�-9�8#��91
F%�$"?�-&���.*�����:.;9�"*�+&. 11 *�9$:���8*�+&.&+�.@ #6
�=$*;9..�,*%+�&��3 C��?�������*3H.��".�,�%�� 

 

 

 /8*'6.�9$ �$*%$ +&'��.���&�29:.�=$����&3 81-100 
�8�.. -�&���#@ *�+&./8F%�$"?�-&���.:.;9�"*�+&. 11 3>
�������  !"*�+&. 3 3>.�,�����#�9$ +&'��.#��91&+�.@ (&F1��%��*���� 
?11�0�&F�"*#-*(E�1*-E1:.#$%.=$�3:;���".�,�%�� 

- /$#-��&�9$"-�&"3%��(&%)-��#*�+&. *.+�&"/$#'��.�=$����&3 
81-100 /8*3����.�3 *(%$8/���=$���:'19��#*�+&. *;9. :;�
�=$���0&"*�+&. 11 *(+�&*�+&# +&'��.:.*�+&. 12 ��8(&FE,.*�+&. 
12 #6:;��=$���0&"*�+&. 12 1$*�+&# +&'��.:.*�+&. 1 *3H.-�. 

- :.;��E-/%E" #$%/8 +&'��.#��91�&3 81-100 ��,"#��91�"*3H.�3
����$# ��".�,.'$#.�#�"��.-�&"#$%.=$�EQ�.�,�3:;� ��%*�+&#'��.���
�9$.F.:/1$#9&. /$#.�,.�=$#$%-%�/F&���&.'��" (Back 
test)  �9$�EQ�#$%��"#�9$�*'1$8#��#��91'��.����9$.F.:/'%+&�19 
*(%$8-$%$"��$.�. ?1:;�'��.��,"-�$�1$�=$.�M C��#$%���
�9$*�����:.#��91�&3*'.+&#�9$ �19���'1$���$1�9$��#-��:.#��91
�&3/8*'.+&#�9$�%�� 

 ����'.�$ 1$�2-��;9��&+�.@ ���.9$F.:/#�.-9&�%�� •••• 
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�����89 :;�<� 
�� �=����>�
:�?@:�A���B�C 
 ����.�, +&*3H.����-�&.%��F"#%$.-) *��*&$*%+�&"*�$@ 
&9$.F�$�@ 1$*�9$F29#�.74".8�%�� 

 .�#�"��.��#�.�"*��<+,&0$�'��#�%�(�)'%+&'��. :.
-�$�'��#�%�(�)1$���� (�$"�9$.�"�E��9$-�$�'��#�%�(�)#6-�&"
<+,&'��#�%�(�)FE) ����.�,?1/81$�&#*�9$*(E�1*-E1.8�%�� �9$-�$�
'��#�%�(�)���*%$%2�/�#.�,. .&#/$#'��.���*%$<+,&0$�#�.���� ('��.���*%$
<+,&0$�#�.*%��#�9$'��.F$1�P) ��"1�FE.��$&8�%���.9$F.:/&�#��$" �-9
�8;.E�1���#LM8��80�&*�9.&�9$"�% 

 

@:�A���B�C@�D�@<�� 

 '$#.�#�"��.*0�$1$��������	
���
����
���	��� �������
��	���� !���"���#!�!$%��!�
���	!��!��%�� ��".�,.������$1*3H.
*/�$0&"*%$#6/81�F9�.���F9�.*F��#���%EL�� �+&1�F9�.%9�1:.#$%*0�$
%9�13%8;�1 &&#*F��"*(+�&#=$'.��ET�$"0&"�%EL�� (-$1F��F9�.
'��.���*%$ +&) *1+�&#=$�%/$#Q�%#E/�'�*0�$F29�%EL�� .�#�"��.#6/81�
F9�.%9�1:.#=$�%.�,. C��%��%2�?9$.#$%*(E�10!,.0&"%$�$'��#�%�(�)
'%+& %��:.%23*"E.34.?� 
 �%$�.�, *&$��9'��.#9&. :.-�$�'��#�%�(�) ��"1�'��.:'�
*�+&#�"��. !" 4 3%8*N� ��*�����%�� 

1. @<����E�� (Common Stock) A�H?��IA
= 
 �+&'��.���.�#�"��.�����3*0�$1$<+,&0$��%�� *1+�&.�#�"��.
*0�$1$<+,&����#6/81�FE�QE*3H.*/�$0&"�%EL��*-61-�� 1�F9�.���#=$�%
'%+&0$���.�3#���%EL�� 

 2. @<����E�� A�H?��
J�;I�H��K 

 /��F�"*#-�+& F�P��#LM) ;+�&'��. /8-$1���� U-FV 
?2�#%8�$..�,*3H.#%8�$.�����9"'��.1$F=$'%��;$�-9$";$-E<+,&0$� 
 *'-����-�&"��#&&#1$-9$"'$# *.+�&"/$#-�$�1�*#MW)
:.#$%/=$#��#$% +&�%&"'��.0&";$�-9$";$-E (#���-9$";$-E1$
�%&�"=$#E/#$%) 
 F11-E�9$�%EL��1�'��.��,"'1� 10,000 '��. �-9/=$#��#$%
 +&�%&"'��.0&";$�-9$";$-E������ 25% (*�9$#�� 2,500 '��.) ��8
#9&.*3X�-�$� -9$";$-E +&'��.%�1#�.���� 2,400 '��. 
 �%$�.�, '$#1���9#%8�$.*���� F11-E�9$ :.��..�,. 1�
;$�-9$";$-E 2 �. ���)<+,&'��.�.�8 100 '��. ��8/���29�=$F��"��� 
 34P'$*#E��.9�%��  !"-&.���C&.'��./$#?2�0$��3?2�<+,& 
;$�-9$";$-E�.��� 2 /8
��&�!�'�!�()��� *(%$8-E�*(�$. 2,500 
'��.����…���.�,��9"�.9�%�� -�$�-9$"3%8*�T/!" +&#=$*.E�0!,. 
 �%$�.�,(&1� 2 -�$� #6��9"'��. 2,500 '��.1$<+,&0$�:.
#%8�$.-9$"3%8*�T ��8&�# 7,500 '��. �"���:.#%8�$.3#-E 
���.�,;$�-9$";$-E#6F$1$% <+,&0$�:.#%8�$.-9$"3%8*�T���
&�9$"F�$�:/�19-�&"#����9$/81�34P'$-&.%��C&.'��.*(%$8�&�
%�1�19*#E.*#MW)�.9 ('��.��,"'1������9"1$:'�<+,&0$�1��19*#E.
*#MW)) F9�.�.���#6�19*#�����%�� F$1$% �3<+,&:.#%8�$.�'.#6
��� *(%$8�191�*#MW)#=$'.���� ( !"�3<+,&:.#%8�$.-9$"3%8*�T #6
�191�34P'$  ��9�3#E.C��-�$ +&�%&"'��.0&"-9$";$-E �=$:'�F��F9�.
#$% +&�%&"'��.���*3H.�3���0&"-9$";$-E���"��9.�,.*&") 
 �%$�.�,  �$��"*&EP ��$1-�&"#$%0&";$�-9$";$-E���&�$#
�"��.:.'��.-��.�,.1�/=$.�.1$# /.*#E./=$.�.'��.���1�:.#%8�$.
-9$"3%8*�T /8�=$&�9$"�% ����9$#�.-9&����'.�$ (%�&1#��FE.��$
&+�.@ �%�� •••• 

 

����E�N���@<�� 
 

“�B��;�<O��E��P �IQ���A:;�<���R?�>�
�= � � �� B �C > ?STE� � B� � ; � � ; U �= ? 
E@�KV���C��;A���;=�VH�A=?�W8�A���<O”  

 

 
X���=�C
 �=X�N�A= (Robert Kiyosaki) 

 

"The questions is, gCan you become very good 
at investing in at least two different assets or 
asset classes? If you can, financial magic can 
happen." 
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